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DISCLAIMER

Hyperlinks, internet addresses, QR codes and any material associated with, or accessed through such links,
do not form part of the bylaw and are provided as supplementary material for convenience only. In the
event of any query, dispute or legal challenge, a plain text-only version of the bylaw is available and
maintained as being the authoritative copy.

Unless an image, photograph or diagram is explicitly referred to in the text of the bylaw as being part of the
bylaw, any images, photographs and diagrams do not form part of this bylaw and are provided as
supplementary material for convenience only.

Cover photo by Toni Falk

The “QR code” to the left provides quick access to the Campbell River website
http://www.campbellriver.ca using a mobile QR code reader app.
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2019 - 2028 Ten Year Financial Plan
Bylaw 3721, 2018

ADOPTED December 19, 2018

PURPOSE

A Bylaw for the City of Campbell River to authorize the ten-year financial plan
for the years 2019 to 2028.
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The Council of the City of Campbell River enacts as follows:

PART 1: Title

1.0 This bylaw may be cited for all purposes as 2019 - 2028 Ten Year Financial Plan Bylaw No.

3721, 2018.

PART 2: Ten Year Financial Plan

2.0 Schedules ‘A’ and ‘B’ attached hereto and being part of this Bylaw are hereby adopted and

compromise the Ten Year Financial Plan Amendment for the years 2019 to 2028. This bylaw

replaces the Financial Plan Amendment for the years 2018 to 2027 adopted by Bylaw No.

3714, 2018,

PART 3: Expenses

3.0 The expenses set forth in Schedule ‘A’ are hereby authorized.

READ THE FIRST TIME this 17 day of
READ THE SECOND TIME this 17" day of
READ THE THIRD TIME this 17" day of

ADOPTED this 19" day of

December, 2018
December, 2018
December, 2018
December, 2018

Signed by the Mayor and City Clerk this l i -T\'\day of %C@V\b@/} 2018

CITY CLERK

/ A"’—_ 4' ‘/"-1404:#&}

MAYOR
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SCHEDULE ‘B’

Financial Plan Objectives and Policies

A. Funding Sources

Over the term of the plan funding sources as defined in S{165)(7) of the Community Charter, are derived as shown in
Table 1; amounts and proportions shown for fiscal 2019.

Table 1: Funding Sources, Fiscal 2019

Property taxes 32,844,697 42.5%
Parcel taxes 1,771,800 2.3%
Fees & charges 22,884,586 29.5%
Other sources 5,072,445 6.5%
Surplus/reserve accounts 11,552,616 14.9%
Transfers from other funds 265,801 0.3%
Amortization Offset 3,092,000 4.0%

77,483,945 100.0%

Objectives and Policies:
-Provide stable funding for base services, incremental increases or enhancements to service levels, operating projects,
and capital plan through stable and incremental increases to tax rates and user fees under the City’s Financial Stability &
Resiliency Program.

B. Distribution of Municipal Property Taxes Across Property Classes

Over the term of the plan municipal property taxes are distributed across eight property tax classes as shown in Table 2;
amounts and propaortions shown for fiscal 2019.

Table 2: Distribution of Municipal Property Taxes, Fiscal 2019

Class 1- Residential 24,106,830 73.4%
Class 2 - Utilities 1,083,875 3.3%
Class 4 - Major Industry 65,689 0.2%
Class 5- Light Industry 328,447 1.0%
Class 6 - Business & Other 6,831,697 20.8%
Class 7 - Managed Forest 328,447 1.0%
Class 8 - Recreation/Non-Profit 98,534 0.3%
Class 9- Farm 1,178 0.0%

32,844,697 100.0%

Objectives and Policies:

-Classes:
-Class 1 Residential - The City will strive to maintain a residential tax rate that provides for an average municipal
taxation change per representative household with its comparator communities of similar size and of those Vancouver
Island communities with a population greater than 10,000.
-Class 2 Utilities - The City will maintain a tax rate not greater than $40 for each $1,000 of assessed value, and not more
than 2.5 times the class 6 business rate in any taxation year as per BC Regulation 329/96.

-Assessment Value Changes:
-Annually tax rates will be fully adjusted to eliminate the impact of changes in assessment due to market changes as
identified by the BC Assessment Authority.
-Non-market change assessments will be adjusted from the general taxation levy calculations, and considered as a
as a new revenue source for the City to balance the demand from new/enhanced services.

-Overall Objectives:
-The City will strive to ensure all classes of property receive an equal allocation of the percentage change in the
annual tax levy.
-The City will review its tax rates per class as compared to the provincial average on a minimum three year basis
to ensure rates are comparable and reasonable given assessed values in Campbell River as compared
to other communities.
-When needed, tax class rate realignments will occur incrementally over a multi-year period.
-New revenues related to the downtown revitalization tax exemption bylaw will be allocated to the capital program.

C. Permissive Tax Exemptions
The Annual Report for 2019 will contain a list of permissive exemptions granted for the taxation year and the amount of

revenue foregone. The list demonstrates the policy of Council that permissive exemptions are granted to not-for-profit
institutions that form a valuable part of our community.

Objectives and Policies:
- To ensure permissive exemptions are utilized to maximize the benefit to the municipality and citizens.
- To maintain permissive exemptions for religious institutions, recreational facilities, and service organizations.
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301 St. Ann’s Road
City of Campbell River, BC VOW 4C7

Campbell Phone (250) 286-5700
River Fax (250) 286-5763

www.campbellriver.ca




