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September 2018 Economic Update

Building Permits

September 2017, gearing up for the 2018 construction season, the City of Campbell River issued 11 permits
issued at a value of $5,949,789. In September 2018 the City issued 6 building permits valued at $2,318,998,
a 61% decrease compared to September 2017.

A total value of $69,960,101 building permits have been issued in 2018. This represents a 12% increase
compared to 2017, when year-to-date total permit value was $62,169,547.

Employment

In September 2018, the Island-Coastal region unemployment was 4.6%, a decrease of 0.8% when compared
to September 2017 when it was 5.2%. This reflects a high annual employment growth of 3.5%, third highest
rate among the BC regions, and the largest contributor to annual employment in BC. The unemployment rate
of 4.6% was lower than both the provincial rate of 4.8% and the national rate of 6%.!

The Island-Coastal employment rate in September 2018 was 59.9%, an annual increase of 1.3%. The
employment rate was slightly behind Canada’s national rate of 62.1% and British Columbia’s rate of 62.2%.
Total employment for the Island-Coastal region was 406,500 during September 2018. This represents an
increase of 13,700 jobs compared to September 2017.1

Real Estate

The Vancouver Island Real Estate Board reported the average sale price for a single-detached unit in
Campbell River was $485,033 in September 2018, with 44 units sold. This is a 8% increase compared to
September 2017, when the average sale price was $450,040, and 65 units were sold. The number of homes
sold in Campbell River decreased 32% when compared to September 2017.2

Housing Construction

According to the Canadian Mortgage and Housing Corporation, in Q3 2018 there were 28 total housing starts
in Campbell River, compared to 67 in the previous year. This is a decrease of 58% over the same quarter last
year. There were 112 completions compared to 38 completions the same quarter last year, an increase of
194%. 3

Overall housing starts and completions are outpacing 2018. Year-to-date housing starts in 2018 are 207,
compared to 154 the same time last year. Year-to-date housing completions in 2018 are 226, compared to
137 the same time last year. 3

Business Licenses

The City of Campbell River issued 8 new business licenses in September 2018, with 152 new licenses issued
year-to-date.

Tourism and Air Passengers

5,326 passengers moved through the Campbell River Airport (YBL) in September 2018. This was a decrease
of 15% more passengers over September 2017 when passenger volume was 6,773. Year-to-date, air
passenger traffic at YBL for 2018 is down 16% over volumes recorded in 2017.

1 Source: Statistics Canada, Labour Force Survey, Table 14-10-0293.
2 Source: Vancouver Island Real Estate Board, Monthly Reports Sept 2018, Sept 2017
3 Source: Canadian Housing and Mortgage Corporation, Housing Starts and Completions Survey

The Vancouver Island / Coast economic region is located on the west coast of B.C. and includes all of Vancouver Island, the Gulf Islands and some of
the coastal regions of the Mainland, from the Powell River area up to the Central Coast. It includes Nanaimo and the provincial capital, Victoria.



